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Residential Applicant Qualifying Criteria 

Thank you for your interest in Merchants Square at Spotsylvania Courthouse Village by Vakos 
Companies.  In order to process your application in a timely manner, please review and comply with the 
information below.  We do our best to process applications within 2–3 business days of receipt.   

Application Process: 

 Please fill out the application completely and legibly with names and phone numbers of all 
people whom will be residing in the resident 

 There is a $50 non-refundable application fee per applicant, as well as a $300 reservation fee 
that will be applied to the first month’s rent but is non-refundable otherwise, payable by certified 
funds 

 A copy of your state/government issued ID is required 

 Submission of proper income verification is required in one of the two following formats: 

□ Two most recent paystubs; or 

□ Front page only of your tax returns for the last two years (self-employed) 

Qualifying Criteria: 

 A credit report is used to determine eligibility based on credit scores and other reported data 

 Gross monthly income must be at least two-and-a-half (2.5) times that amount of monthly rent.  
Alternative income sources may include savings and or investment accounts. 

 Any Chapter 7 bankruptcy must be discharged and reflected as such on the credit report 

 Any Chapter 13 bankruptcy must show 12 months of current payments 

Security Deposits: 

 Starting at only $300 with qualified credit, following evaluation of applications meeting prior 
qualifying criteria 

Pet Policy: 

 All pets must be pre-approved.  Dogs up to 75 pounds may be accepted; certain breed 
restrictions do apply.  There is a non-refundable pet fee of $500 per pet and an additional $25 
monthly pet rent.  Please ask for a copy of the pet addendum for breed restrictions 

Before you move in: 

 Rental Insurance and Utility account information is needed at lease signing.  If applicable, pet 
liability insurance, and vet records are needed prior to move in 

 All leases must be signed within seven (7) calendar days after approval to complete the 
application process and hold your apartment home 

 All security deposits, non-refundable fees, and rents are due prior to move in 
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